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Abstract

The problem of the study is that the lack of use of monetary policy through
its various tools affects the important variables in the economy such as
the gross domestic product, the budget deficit, inflation, etc. Achieving
economic stability, and the importance of the study is to link monetary
policy tools with inflation to give indicators that help the authorities to
know their impact on economic stability. The study aimed to show the
effect of monetary policy on inflation in Sudan during the study period.
The study also follows the descriptive method for analyzing tables and the
standard statistical approach that It deals with the nature and
characteristics of time series such as the unit wall test and the (VAR)
model to predict the study of these variables in the short and long term,
and the results of the unit wall test (ADF) showed that the study variables
meet the condition of dormancy in the first difference except for the
exchange rate. So, it's excluded when building the sample of (VAR). And
through the payment response function, which shows that the effect of a
change 1n inflation rates with one standard deviation leads to a higher cost
of financing, higher GDP, lower inflation rates, and a decrease in the
money supply in the long term. The results of the estimated model showed
the inverse relationship between inflation rates and changes in the cost of
financing, money supply, and gross domestic product. The study
recommended that the monetary authorities could use the change in the
cost of financing, money supply and the rate of GDP growth to influence
inflation rates. The study was distinguished in that it used the method of
statistics and econometrics to process the data in order to reach the results
and recommendations.



g ginall o sgd

dadal) E g gall adl)
el
i )
o claay)
z Oyl Sl
K saldiall
N ABSTRACT
9 Cliginall (1468
c Jslaall 4l
L JIKaY) aals
doayal) el Y Juad)
2 Ll | 1-1-1
3 Lyl Al | 2-1-1
3 Auhal) Calaal | 3-1-1
3 Ll Lap | 4-1-1
3 Ayl dwal | 5-1-1
4 il saase | 6-1-1
4 bl dagia | 7-1-1
4 byl agas | 8-1-1
4 clilally claglaall jalas | 9-1-1
4 Ll U< | 10-1-1
5 Aol bl | 11-1-1
aduail) g doadl) Al g.'-lfd\ Jual)
Laiil) dabaad! (a1 WYY 1 JY) Giaall
10 L) Aalad) asgia | 1-1-2
11-12 Fooa)) dsbid) Calaal | 2-1-2
12-13 Lawl) Aulecd) clgdly g | 3-1-2
13-15 L0 dabuddl Allad | 4-1-2
pdaill gail) Uay) 1 AN Gaal)
16 pacall | 1-2-2
16-17 paaill asgia | 2-2-2
17-18 il ald [ 3-2-2




19-20 il glgil | 4-2-2
21-23 aacall Gl | 5-2-2
23-25 sl &l | 6-2-2
25-26 il ey Lol duludl | 7-2-2
A gaad) g.q doadl) dubuad) @GS Juadl)
#(1995-89) (e Bidll B aged) B Aakil) Lo = J5Y) Eiasal)
28 SHagad) B ducasil) =Sl | 1-1-3
28-29 Lol bl Glaal | 2-1-3
29 Goaal) Aubud) cilgal | 3-1-3
29-30 #(1995-1989) (1o 55dll & Jasedl & Lol duoed) iyl | 4-1-3
#(2018-1996) (1o 83l B lagad) B Akl Auload) gl : ALY iasal)
34 (#2018 — 1996) sl b salus G | 1-2-3
34 Sl (gl gkgsﬂ\ 2-2-3
35 Adaal) Aguad) docd Al | 3-2-3
35 S 3 A Gasis syl Wb alsa | 4-2-3
36 Agill b Bgw Al | 5-2-3
37-40 dagisdl el Al | 6-2-3
42 (2018-1996) (e 85l & Luaail) Auslecd) olaf i | 7-2-3
dadndatl) dafpl) @ ) Juadl)
b)) SLaBY) diagia s Jg¥) Ciaal)
46-47 Autoregression ‘?_1\5]\ S| 1-1-4
@libul) dallae 9 JLad] B Gagal
48 bl Glelany) | 1-2-4
49 Stationarity tests (jsSul cillaal | 2-2-4
49 shlal cial Bl Jehal) aass | 3-2-4
50 VAR zisai pin | 4-2-4
52 zisall pand | 5-2-4
Z dsall) ani ¢ Y Eaall
56-57 zisalll aui | 1-2-3
Sluagilly i) @ Gualdd) Juadl)
59-60 bl
61 Gluagill
62-64 aabally jaladl




il
P dial) zigadl) milii 1-5

b oally adaill Gl ey L ABDle @lllia ) e o) z3sail) il el -
s Sleal) Al il asaill ape ¢ Jipall A2l

 uaglly Jiadl) @il 2-5

Sls Epil) gad) ana 8 aasill ) ol yeaal) alaidl) ye &5l dbisais A3lsall Jae -

(-1996-1989) e 555l Pla st N see g i)

a3 (galeai®¥) Laliall (8 S en ALl ~ 1Y) 5ol () Bagh Ally cad Al Dl dagm -
Al ansg (2010 —1996) s 553dl)l Pha Lelin)) 3 Jaayl sl bl 5 sail) Jane o
pesil) QS st Ve g Lyl ool L A3lsall (g Jadill cilile zg AT A o L) (addl
3o ) 63 (2018-2011) e 853dl) A s 2 1) 4l La (g9 88y 55l dingd (s3) (gail

¢ ©AY) Jilie agad) dial) dad (alidily adail) he
bl dbinl) Calaal) ool (ya 821S Agaad) Cuanlia Jaria b dagidal) Gad) Cililee Craale -
o b assilly A peaal) Alalessll ulayy ) Asabl) LIV 2 )la Bl Adalessll A58 uad] ling dpaail

lgblee o bl daal) dleall olydg
P sl Julatl) il 3-5

sai I g Loy s, disadl) A4S ¢ Loyl ) 05 adaill cVara 3 dangal) dedall o 2ai -
G 1SS LS @l agaill (pape & palidily, adocaill eV ane (mliad) (s Jlaay) Al bl
cashl) Jal) 8 asill ape e Bl 8 Al cilubuud)



gl ) Gl gagig, Jagail) A A& sl gLyl ) asiil) pae B dagall Lol gap
& sl Gagymall A Galidily adaill cVaee S ela)) g, Jlal) dsall malll 8 Canla
. aghall JaY)

) g Jasaill A4l & i Galisdl ) dea) aal) il b L gall dodeall 52555 _
skl Ja¥1 b 3l (mpe (mlindl g, pdmill ciaee (mlisdl s, MeaY) sl il

Sea¥) sl milil) gl ), Jasall 285 (et ) Jsal) 4S5 6 sl Zareall (5355
JaY 8 dyeadll disal ana (aledil Gao 35l (e aleas) ), adecail) eV aes aliasl g,
Jaghall

Sla il

: aluagill 4-5

Glisaad) Gl aal ol e lole of Cus Gauled Lgatiy dobea) Gondlji) aday Glo dasl)
Glodeally clpanill Agalgal Algall 0335 (53 regill daaly 4g ) aed Jabadlld, (golaiBY) gaill Ayl
- daalall

ag; adaaill Y aee cly (galai®Y] jhEad) ade dh (8 il Gl jew dagi dagra
cansall Heud) ) Yseas Cayal) jra aann eyl mgiall ¢ Ll Al

Sl BN Giad 3 Al Jelsall aal aal Laalie by dpaally 200 dalsad) (o aciil) Gpaal
- @by bl dlpas ) sa5 @)

andia] ae 3y A pad) g Uil yioh o Jaalls, (gaitil) g Uadll o Gonail) dlabuadl dlladl) 2081 doaal
c s aigy Al il BT Casianl

Gl Gk o il A pas o b0 Loal) Auball 5dle e Bas sl I 8y yn
. dagidall (3l



AN, derdiend) eBlasall of Ll 38 o adied z3sas (6 Wilaaay i) o clsaal) 28y
Bygems Uil slacly Labea®¥) alslal) A8IS Uil (mje s cusiis pan pL Y 89 yin Al a5
- laydig dalecg duale

e Bl e elld el maaa S il dpaiill cllalil) e dgedl 7 3ladl) (Gudal 5y9 jua
- eabaiy) b o Ualia Jonal) (adiy dmnids gl 25l



